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A confidential project under development with a private client

In the evolving intersection between real assets and digital finance, the tokenization of value remains one of the most discussed — and
most misunderstood — phenomena. This paper presents a structured model in which real economic activity, territorial identity and digital
liquidity are integrated into a coherent architecture, avoiding the structural weaknesses typical of speculative token models.

| In an increasingly digital financial landscape, one fundamental question remains unresolved:
Can real economic value be translated into digital liquidity without losing substance?
Most tokenization projects fail precisely at this point. They begin with the token — rather than with the underlying economic system.

This project reverses the logic.

1. Structural Architecture
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At the core lies a deliberately simple yet robust structure:

e An Italian agricultural SRLS owns and operates the real economic ecosystem
e A USLLC (100% owned by the SRLS) acts as the token issuing entity

e A utility token is created and distributed to the market
This configuration ensures:

e legal and operational separation
e regulatory clarity

e scalability across jurisdictions

This is not financial engineering. It is economic translation.

2. The Real Economy Layer

The Italian entity develops a high-value ecosystem centred on:

e Production and selection of Italian wines
e Partnerships with local wineries and producers
e Direct sales, export and distribution channels

e Enotourism experiences, tastings and cultural events

The vineyard produces. The bottle carries identity. The territory creates value.



This is where value is born.

3. The Digital Layer

The US LLC issues a utility token, designed not as a speculative instrument, but as an access mechanism to a real economic ecosystem.
The token may grant:

e Priority access to limited wine batches
e Preferential pricing on selected labels
e Invitations to exclusive tastings and private events

e Access to curated allocations and cellar programs
No dividends. No financial promises. No artificial yield.

Only utility anchored in real products and experiences.

4. Liquidity as Structural Component

A token without liquidity is not a market instrument — it is a static object.
This model integrates liquidity from inception:

e Initial distribution via decentralized liquidity pools (DEX)
e Controlled token release aligned with production cycles

e Strategic allocation to early supporters and partners



Liquidity is not an afterthought. It is part of the design.

5. Governance and Functional Separation

The model is based on a clear separation of roles:

e The Italian SRLS generates real economic value
e The US LLC manages token issuance and digital infrastructure

e The market determines price formation
This separation is essential in order to:

e preserve regulatory neutrality
e avoid classification as a financial instrument

e maintain long-term structural integrity

6. Economic and Conceptual Relevance

Most so-called “RWA tokenization” projects attempt to digitize static assets. Few succeed in building a dynamic economic ecosystem.
This model does not tokenize wine bottles. It tokenizes:

e access
e allocation

e demand



The difference is structural.

7. Strategic Positioning

This approach reflects a different philosophy:
We do not create tokens to raise capital. We design systems capable of sustaining:

e real demand
e functional liquidity

e territorial identity
Because ultimately:

A token has no value until liquidity exists — and liquidity has no meaning unless it is anchored in reality.

Final Perspective
I This is not a crypto project. It is not a wine project.
It is a hybrid economic architecture in which:

e wine creates identity
e structure creates trust

e the market creates liquidity
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Notes

1. The distinction between utility tokens and financial instruments is aligned with international regulatory interpretations, including EU
MiCA Regulation and Swiss FINMA guidelines.

2. The separation between operating entity and token issuer reflects common practices in cross-border structuring for digital assets.

3. Liquidity mechanisms described (DEX pools) refer to decentralized protocols such as Uniswap or similar AMM-based infrastructures.
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